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Montecito Bank & Trust Aims to Bolster Affordable
Housing Through Loan Program

By working with local housing authorities to finance acquisitions and
rehabilitation projects, bank helps strengthen communities it serves

Montecito Bank & Trust senior vice president Clyde Freeman manages construction and
community lending at the bank. “One way of being a good corporate citizen is helping to
improve communities by financing affordable housing development,” he says. (Montecito Bank
& Trust photo)

By Maura Fox, Noozhawlk Contributing Writer | @NoozhawkMNews | September 7, 2019
11:30 am.

[Noozhawk's note: Fourth in a series. Click here for the first article, click here for the
second and click here for the third.]

When the Housing Authority of the City of San Buenaventura purchased a new
building in Ventura in April, the organization knew it was a risky endeavor.

The building — located at 1238-1280 N. Ventura Ave., a few blocks south of Stanley
Avenue in western Ventura — had a notorious history as a site of frequent drug use,
and had hundreds of health and safety code violations. Many tenants were living in
cramped, doubled and tripled rooms that lacked bathrooms.

"We looked at it as a key purchase for an anchor in that area,” said Denise Wise, the
housing autharity's chief executive officer.

The Ventura Housing Authority provides affordable housing for the community's
most vulnerable residents, including low-income individuals, the formerly homeless
and those with mental illness.

The need for affordable housing has increased exponentially throughout California
and across the country over the past decades.
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